Press release

Momentum gears up on innovation
London, 17th June 2015

South Africa based financial services company MMI Holdings Limited, has stepped up its investment in
innovation by becoming an early investor partner in the insurance incubator programme Startupbootcamp
Insurance. Momentum UK, which includes MMI Holdings subsidiaries Momentum Global Investment
Management and Momentum Financial Technology, will spearhead the innovation initiative for MMI
Holdings in the UK.
MMI CEO Nicolaas Kruger says: “In the current and future environment where rapid change has become
the norm, more radical and disruptive innovation across the globe has become important to create a
sustainable future for not only MMI Holdings, but for the wider insurance based financial services sector.
It is with a bigger disruptive innovation journey in mind that we have thrown our weight behind
Startupbootcamp Insurance.”

The programme comprises Fast Track days, an Insurance Hackathon and an Insurance Lounge. Fast
Track days (or pitch days) are sessions that take place over a six month period where ten startups from
12 participating countries are given five minutes to pitch their insurance related business idea to a panel
of judges who will then interrogate the idea further in a one on one session. At the 48 hour Insurance
Hackathon, the insurance industry will challenge talent to come up with innovative and practical solutions
to some of the questions they face as sector. The Insurance Lounge will provide later stage startups with
an opportunity to engage with executives and present their innovation idea to the Startupbootcamp
investors. The ten successful startups sourced from the 12 countries will then go into a three month
accelerator programme where they will be provided with resources necessary to launch their startup idea.
Momentum UK CEO Ferdi van Heerden says: “This is a very exciting initiative for Momentum UK; it is
further evidence of the group’s investment and commitment to nurturing innovation within and outside the
organisation. Momentum, in 2014, acquired the Bristol (UK) based start-up financial technology firm Blue
Speck Financial, which we renamed Momentum Financial Technology.”
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Momentum Financial Technology is the creator of the UK consumer website YourWealth.co.uk which
offers individuals online access to financial solutions, product related information, and financial analytical
tools. Momentum Financial Technology also created MoneyHub, an individual real time banking
aggregation, cashflow management, budgeting and financial scenario planning app.
Van Heerden continued: “We see a big shift in the way in which consumers and corporates in the UK and
other similar markets want to engage with financial providers to meet their insurance, savings and
investment needs. At Momentum, we believe it is vital to embrace this change now and look to use the
latest technology and innovative solutions to help consumers meet their needs in a way that they want.”
Momentum’s set goal is to enhance the financial wellness of consumers, their communities and their
businesses in the markets where it operates – which include a significant and growing presence in the
UK.
Startupbootcamp Insurance co-founder, Nektarios Liolios said: “Partnering with a company that has such
a breadth of experience in the insurance industry is hugely exciting. Momentum’s mind-set aligns
perfectly with Startupbootcamp Insurance and will result in what we anticipate will be an excellent
outcome for the start-up businesses as well as the industry at large.”

Momentum UK will be involved in the selection process for the prospective startups, offer business
mentoring and provide data and problems for the first ever Insurance Hackathon to work through.

-Ends-
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For further information please contact:
David Masters

Lansons
davidm@lansons.com

07825 427514

Russell Andrews

Momentum Global Investment Management
russell.andrews@momentumgim.com

020 7618 1803

Notes to editors

Momentum Global Investment Management Limited is the global investment arm of Momentum
Investments, and provides specialist investment management services to retail and institutional clients,
financial intermediaries and their clients in the UK and Europe, the Middle and Far East and South Africa.
Momentum Global Investment Management Limited is part of the MMI Holdings Ltd, one of the largest
insurance companies in South Africa, with a market capitalisation of circa GBP2.7 billion as at
31 December 2014.
Momentum Global Investment Management Limited has GBP3.8 billion under management as at
31 December 2014.
Momentum Global Investment Management Limited is authorised and regulated by the Financial Conduct
Authority in the United Kingdom, and is an authorised Financial Services Provider pursuant to the
Financial Advisory and Intermediary Services Act 37 of 2002 in South Africa.
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Important information
This document is only intended for use by the original recipient, either a Momentum GIM client or
prospective client, and does not constitute an offer or solicitation to any person in any jurisdiction in which
it is not authorised or permitted, or to anyone who would be an unlawful recipient. The original recipient is
solely responsible for any actions in further distributing this document, and in doing so should be satisfied
that there is no breach of local legislation or regulation. This document should not be reproduced or
distributed except via original recipients acting as professional intermediaries. This document is not for
distribution in the United States.
Prospective investors should take appropriate advice regarding applicable legal, taxation and exchange
control regulations in countries of their citizenship, residence or domicile which may be relevant to the
acquisition, holding, transfer, redemption or disposal of any investments herein solicited.
Any opinions expressed herein are those at the date this document is issued. Data, models and other
statistics are sourced from our own records, unless otherwise stated. We believe that the information
contained is from reliable sources, but we do not guarantee the relevance, accuracy or completeness
thereof. Unless otherwise provided under UK law, Momentum GIM does not accept liability for irrelevant,
inaccurate or incomplete information contained, or for the correctness of opinions expressed.
The value of investments in discretionary accounts, and the income derived, may fluctuate and it is
possible that an investor may incur losses, including a loss of the principal invested. Past performance is
not generally indicative of future performance. Investors whose reference currency differs from that in
which the underlying assets are invested may be subject to exchange rate movements that alter the value
of their investments.
Under our multi-management arrangements, we selectively appoint underlying sub-investment managers
and funds to actively manage underlying asset holdings in the pursuit of achieving mandated
performance objectives. Annual investment management fees are payable both to the multimanager and
the manager of the underlying assets at rates contained in the offering documents of the relevant
portfolios (and may involve performance fees where expressly indicated therein).
Momentum Global Investment Management (Company Registration No. 3733094) has its registered
office at 2nd Floor, The Rex Building, 62 Queen Street, London, EC4R 1EB.
Momentum Global Investment Management Limited is authorised and regulated by the Financial Conduct
Authority in the United Kingdom, and is an authorised Financial Services Provider pursuant to the
Financial Advisory and Intermediary Services Act 37 of 2002 in South Africa.
© Momentum Global Investment Management Limited 2015
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